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With this issue a new policy is 
inaugurated by the Bureau of Business Re- 
300 search: we herein offer a brief preliminary 
evaluation of the behavior of the State's econ- 
4291.9 for NOVEMBER omy during the year just passed. This sum- 
4270.6 a Year Ago mary in no way supplants the very thorough 
coverage of our Annual Review Issue, but is 
250 aimed at supplying as quickly as possible 
@ probable answers to the many questions the 
Bureau receives--even before an Old Year 
has gone its weary way--regarding the per- 
formance of our economy in general and of 
its several segments in particular, during 
the year that is ending. 
Much data for 1959 will not be available 
150 for quite a while. But information through 
November is at hand and largely forms the 
basis for this issue's examination. 
Last yearthe Bureau began another policy, 
that of publishing the February issue in two 
1947-49 sections, the first carrying data for the 
preceding December, the second presenting 
the Bureau's detailed summary of New Mex- 
50 ico's economic activities during the whole of 
the preceding year. 


Quick answers to questions about the econ- 
NEW MEXICO BUSINESS INDEX omy are offered now. More detailed and 


accurate ones will be found in the February 
0 issue, Section Two. 
e@ Preliminary Report on 1959 
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A Preliminary Report on 
New Mexico’s Economy in 1959 


Even if the Bureau of Business Research had no 
accessto a calendar, the staff would always know 
when the end of the year was approaching. Along 
about December 15, requests for summaries of 
business activity forthe current year begin pour- 
ing in. There is one standard answer to such 
inquiries. It has to be, ''We don't have the fig- 
ures yet." Well, several weeks later we still 
don't have all the figures, and won't have for 
some time, because it takes from six to ten 
weeks after the close of the year to collect all 
such data. Even then, many figures are only 
preliminary. 


What we do have is informationthrough Novem- 
ber and at least partial information for December. 
In view, therefore, of the large number of re- 
quests for at least apreliminary summary of 1959 
business, this issue of New Mexico Business 
presents an overall view of what happened last 
year, a view based on the data compiled for the 
first eleven months or, in a few instances, on 
the preliminary data for all twelve months. Cer- 
tain limitations are implicit in this handling of 
the evidence; so it should be clearly understood 
that the figures and the comments based upon 
them are tentative and preliminary. Neverthe- 
less, it has been possible to develop a fairly 
adequate picture of New Mexico's economy during 
the year 1959. 


This incomplete evidence indicates that, gen- 
erally speaking, 1959 was another banner year 
for New Mexico business, during which the strong 
upward postwar trend was continued. However, 
the ''Chart of the Month''(on the back page of this 
issue) suggests that by comparison with 1958 the 
first part of last year was much better than the 
second half, during which period the Index of 
Business Activity showed a definite tendency to 
sag. 


By Ralph L. Edgel 


Since weakness is most noticeable during the 
period following the steel strike, there may be 
some tendency to ascribe such faltering to the 
nation-wide walkout in that basic industry. But 
preliminary examination of the component indexes 
from which the Index of Business Activity is con- 
structed indicates that the major responsibility 
for the sag lies with the sharp downswing in 
building permits, electric power production, and 
metallics production. 


EMPLOYMENT AND INCOME 

Despite the apparent weakness in the Index of 
Business Activity during the last half of 1959, 
nonagricultural wage employment showed steady 
gains throughout the year. By year-end it had 
chalked up an annual gain which compared very 
favorably with the average for the entire postwar 
period. By contrast with 1958, which was plagued 
with unusually heavy unemployment, 1959 experi- 
enced generally low unemployment. 


Inview ofthe rise in employment andthe steady 
climb of average weekly earnings in all major 
industry groups, personal income, both total and 
per capita, undoubtedly rose significantly. Cer- 
tainly, the performance of the retail trades and 
services reflected such an increase. When the 
figures become available and are compiled, they 
will probably show that the total personal income 
of New Mexicans in 1959 reached the neighborhood 
of $1.75 billion, compared with $1.55 billion in 
the preceding year. 


AGRICULTURE 

Agriculture turned in a somewhat spotty per- 
formance in 1959. Production of most grains and 
of cotton, pecans, and peaches was somewhat 
larger than in 1958. Declines were recorded in 
output of hay, vegetables, corn, peanuts, pota- 
toes, dry beans, alfalfa seed, and apples. On the 
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average, farm prices for crops were slightly 
higher thanthe year earlier, but againthe picture 
was very spotty. Largely as the result of a $6. 1- 
million gain inthe value of cotton harvested, total 
cash income from crops was up by 31 per cent 
from 1958 and set a new record. 


On the whole, livestock prices behaved more 
satisfactorily, but marketings did not gain pro- 
portionately as much as did crop marketings. 
Even so, cash income fromthe marketing of live- 
stock reached its highest figure since the record 
set in 1951. Such impressive receipts, both from 
livestock and from crops, pushed combined cash 
receipts from farmingto a point which surpassed 
the previous high established in 1951. 


MINING 

Preliminary figures indicate that the value of 
New Mexico's mineral production in 1959 was 
about $47.5 million, or 8.5 per cent, greater 
than that of 1958. Nearly half of this gain was 
attributable to the $22. 3-million increase in the 
value of uranium ores, nearly 70 per cent more 
than in the preceding year. With a total value of 
just over $54.5 million, uranium ranked fourth 
among New Mexico's minerals, below crude oil, 


natural gas, and potash, but substantially above 
copper. 


The overall gain was achieved despite a sharp 
drop ($4.5 million, or 15.5 per cent) in the value 
of copper mined, a drop resulting from, the long 
strike at Kennecott. Other declines, totaling $1.2 
million, occurred in the value of helium produced 
(56 per cent), zinc (41 per cent), lime (22 per 
cent), lead (9 per cent), gold (8 per cent), and 
manganese (5 per cent). 


Although the outlook for both potash and petro- 
leum looked somewhat dim at the beginning of the 
year, production of crude oil rose by $15.2 mil- 
lion and that of potash by $4.6 million. As a 
consequence of these unanticiapted gains, petro- 
leum output established a new record high, and 
potash came close to equaling its best year (1957). 


Rising mineral production was accompanied by 
rising employment, even though unemployment 
hit hard in copper, lead, and zinc mines. At the 
same time, average weekly earnings in the indus- 
try rose steadily, exceeding those of 1958 about 
4 per cent. 


MANUFACTURING 
Manufacturing employment in 1959 was 11 per 
cent larger than in 1958 and showed the largest 


percentage gain of any of the State's major in- 
dustries. The numerical increase in manufactur- 
ing workers was the largest of any of the postwar 
years, and it brought the volume of such employ- 
ment to a size double that ten years earlier. 


Major responsibility for this substantial growth 
belongs to three groups: lumber and wood prod- 
ucts; stone, clay, and glass; and transportation 
equipment. In the first group, employment was 
upped by about 550 in logging operations, saw- 
mills, and planing mills. Some 400 workers 
were added by the second group, part of it by 
industries entirely new to the State: a glass 
blowing establishment, a reflex glass products 
manufacturer, and a cement plant. Most of the 
increase of nearly 500 workers in the third group 
was accounted for by the research and develop- 
ment activities of aircraft companies, largely 
associated with the missiles program. 


Petroleum refining dropped more than 200 
workers, and small declines occurred in textiles 
and apparel and in chemicals. These reductions 
were more than offset, however, by rather sub- 
stantial gains in printing and publishing, metals 
manufacturing, machinery (including electrical), 
food processing, and by small gains in other 
groups. 


Payrolls in manufacturing increased substan- 
tially over those in 1958, but almost entirely 
because of much larger employment. Although 
wage rates rose in most industries, the gains in 
employment took place largely in the lower-paying 
groups (lumber, food, and stone, clay, and glass). 
This fact, coupled with the loss of workers in the 
higher-paying petroleum refineries, offset the 
wage gains for workers in the aircraft industry, 
which paid even better wages than did petroleum 
refining. 


CASH RECEIPTS FROM FARM MARKETINGS 


(in 000s) 

Total Crops Livestock 
1947 $168, 543 $ 67,232 $101, 311 
1948 190, 647 71,378 119, 269 
1949 195, 812 83, 833 111,979 
1950 211,344 78,181 113, 163 
1951 240,901 71,242 169, 659 
1952 213,178 87, 064 126,114 
1953 189,913 95,596 94,317 
1954 184,115 90,627 93,488 
1955 162,625 71,953 90,672 
1956 202, 397 92, 309 110,088 
1957 189, 000 72,373 116,636 
1958 225, 285 83,990 141,295 
1959* 265, 836 107, 801 158, 035 
*Estimated 
Source: Agricultural Marketing Service, U. S. Department of Agricul- 

ture 
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TRANSPORT AND UTILITIES 

Activities of the common carriers, electric 
and gas utilities, and communications systems, 
which provide basic services for the State's econ- 
omy, duly reflected both the strong upward trend 
in New Mexico's economic development and the 
somewhat disconcerting weakness evident during 
the latter part of the year. Taken as a whole, the 
year's activities generally overshadowed those 
of 1958 by substantial margins. Sales reported 
to the School Tax ‘Division were about 25 per 
“cent larger. Employment was reported as 3.4 
per cent larger. Electric power production was 
up nearly 12 per cent. 


Reports from individual companies were equally 
encouraging. Southern Union Gas reports that the 
average number of its customers served in 1959 
was about 7 percent greater than in 1958. Public 
Service of New Mexico reported that its peak load 
increased 35,000 kilowatts. Mountain States Tel- 
ephone and Telegraph reported a 20-per cent 
increase in the number of phones in service in 
New Mexico. Frontier Airlines reported system- 
wide gains of 33 per cent in passengers and 24 
per cent in miles flown. 


Yet signs of weakness showed up after June, 
reflecting principally the effects of the copper 
strike and the drop in construction. Electric 
power productiondropped steadily after July, and 
employment in transportation declined slightly. 


VALUE OF BUILDING PERMITS 
FOR SELECTED NEW MEXICO CITIES 


Per Cent 
Change 
1958 1959 1958-1959 

Alamogordo $ 7,729,517 $ 7,719,486 - 0.1 
Albuquerque 66,998, 220 69, 584, 464 + 3.9 
Artesia 2,628, 341 2, 845, 068 * Be 
Carlsbad 2,256, 380 2,224,963 - 1.4 
Clayton 62,200 122, 180 + 96.4 
Clovis 3,642,735 4,190, 252 + 15.0 
Deming 871, 120 1,279, 350 + 46.9 
Farmington 14, 827, 364 7,817,530 - 47.3 
Gallup 2,571, 873 2,656,403 + 3.3 
Hobbs 6, 447, 106 2,981, 794 - 53.7 
Las Cruces 7,582, 000 7,080, 000 - 6.6 
Las Vegas 953, 800 878, 192 - 7.9 
Lordsburg 224, 300 132,710 - 40.8 
Portales 701,754 782,634 
Raton 5,602,427 678, 350 - 87.9 
Roswell 2,549, 902 7,258,412 +184.7 
Santa Fe 517, 855 3,941, 780 +661. 2 
Tucumcari 247,750 1, 102, 057 +344.8 
TOTAL $126,414, 644 $123, 275,625 - 2.5 


Sales of the combined transport-utility group 
reached a peak in March that was 485 per cent 
of the 1947-49 average. Thereafter, such sales 
fluctuated between 418 and 294 per cent of those 
of the base period, averaging only 350 for the 
seven months preceding December. 


The disappointing results of 1959's last half did 
not appear to modify the outlook forthe long-term 
future, however. Most of the utilities reported 
substantial expansion during 1959 and indicated 
that they are planning additional capital expendi- 
tures in order to keep up with the rapid growth of 
the State. Public Service of New Mexico was 
busy with extensive additions which, when com- 
pleted, will raise the system's capacity nearly 
60 per cent. Mountain States spent $17.5 mil- 
lion on capital improvements in 1959 and will step 
that up to $20.5 million per year during the next 
five years. Southern Union spent some $5 mil- 
lion last year and anticipates an outlay of $8 
million in 1960 in its attempt to keep up with 
growing demands in the State. 


CONSTRUCTION 

What happened to construction activity in New 
Mexico last year appears to depend upon which 
figures you want to believe. The volume of em- 
ployment was reported to be 3.6 per cent larger 
than that in 1958. Gross receipts reported to the 
School Tax Division by construction contractors 
of all kinds were up by a healthy 10.4 per cent. 
On the other hand, building permits reported to 
this Bureau by 18 cities were down 2.5 per cent, 
a decline not greatly different from the 4. 8-de- 
cline in building contracts awarded as reported by 
F. W. Dodge. 


Despite the apparent disagreement in these 
figures, they may not be inconsistent. Permits 
and contract awards simply reflect planned con- 
struction. Therefore, they always anticipate 
actual construction and the payment therefore by 
periods of several weeks or even, in some cases, 
a year or so. In view of the tremendous build-up 
of contract awards during the last half of 1958 and 
the first part of 1959, actual construction prob- 
ably continued heavy throughout 1959. However, 
decreases in both employment and sales were 
noted in the closing months of the year. 

Decreases in the value of contracts awarded 
occurred in all major types of construction. But 
the largest declines were in heavy and highway 
construction, which partly reflected the slow- 
down in the federal highway program. 


TRADE AND SERVICES 
Generally speaking, the trades and services 
reflected the patterns of activity shown by the 
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more basic industries. The rise in employment 
and personal income, noted earlier in this report, 
supported an increase in sales volume of most of 
the trades and services which, in turn, enabled 
these groups to support an increased volume of 
employment. The number of workers in whole- 
sale and retail trade rose 5.4 per cent over 1958, 
and average weekly earnings were 7 per cent 
larger than in the previous year. Employment in 


‘service establishments rose 8.3 per cent, and 


average weekly earnings made gains paralleling 
those in trade. 


Sales figures shown by School Tax reports 
indicate that retail stores enjoyed a 13-per cent 
increase in sales volume in 1959. This was bet- 
tered somewhat by the gain of 16 per cent in 
wholesale sales. Sales of amusement establish- 
ments were'up 10 per cent, which, although fairly 
husky, looked small when compared with the 20- 
per cent rise in sales of service establishments. 


Sales volume figures for the individual months 
have not been published by this Bureau during 
1959 because of strong doubts about the accuracy 
of the reported figures as measures of changes 
in sales volume, particularly with respect to the 
allocation of reported sales among the various 
categories of retail stores. Although these doubts 
have not beenentirely allayed, examination of the 
reports for the first eleven months and a check 
against other sources indicates that they may 
afford approximate measures of the total retail 
volume and possibly, with appropriate adjust- 
ments, the distribution over the year among the 
various groups of retailers. 


Although the reported figures show that retail 
volume was up for the year as a whole, they also 
show that it reached a peak in May at 273 per 
cent of the 1947-49 average. Thereafter it de- 
clined rather steadily to a figure of 216 per cent 
of the base period in November. Wholesale sales 
followed a similar pattern, lagging retail sales 
by a month. Sales of amusement and service 
groups also declined following June, but their 
decline was greater and the month-to-month fluc- 
tuations were wider than for trade. 


Some confirmation of the decline in sales vol- 
ume is contained in the reported figures for 
employment in wholesale trade and in services, 
but employment in retail trade continued rather 
steady throughout the last half of the year, in- 
creasing sharply (as is typical) in December. 


PLANNED CONSTRUCTION ACTIVITY 
BY MONTH IN NEW MEXICO 
(in 000s) 


Construction Contracts 
Building Permits Awarded» 
Per Cent Per Cent 
1958 1959 Change 1958 1959 Change 


January $ 7,513 $ 12,074 + 60.7 $ 10,054 $19,760 + 96.5 
February 8,508 9,257 + 8.8 12,230 23,603 + 93.0 
March 13,250 11,137 - 15.9 26,975 26,600 - 1.4 
April 8,527 14,830 + 73.9 21, 586 29,941 + 38.7 
May 12, 061 10, 316 - 14.5 23, 169 22,698 - 2.0 
June 10,607 10, 471 - 1.3 59, 476 27,093 - 54.4 
July 11,643 6, 739 - 42.2 26,154 24,040 - 8.1 
August 14,521 9,208 - 36.6 25, 478 15, 789 - 38.0 
September 10,238 9, 688 - 6.4 24, 926 14, 980 - 39.9 
October 13, 449 8,245 - 38.7 39, 030 20,370 - 47.8 
November 7, 332 6,480 - 11.6 16,270 16,763 + 3.0 
December 8, 765 14,830 + 69.2 16,507 24,716 + 49.7 
TOTAL $126,414 $123,275 - 2.5 $301,855 $266, 353 - 11.8 


Building permits from 18 selected cities 
F.W. Dodge Corporation reports, includes heavy engineering 


Whether the decline in sales volume (paralleled 
by similar declines in other segments of the econ- 
omy) presages a down-turn in business activity 
of significant proportions, only time cantell. It 
is quite clear, however, that this decrease did 
not achieve sufficient proportions in 1959 to keep 
last year from being the biggest business year in 
New Mexico's experience. 


BANKING 

The figures for banking activity reported to 
this Bureau monthly by 36 of the largest of the 
State's 53 banks confirm the view that 1959 busi- 
ness activity exceeded that of 1958 by a substan- 
tial margin. Bank debits rose 15.8 per cent, 
based on figures for all twelve months, and loans 
and discounts were up 17. 8 per cent. 


There is, however, no evidence in the bank- 
ing figures that there was any appreciable down- 
turn in business activity as measured by the 
volume of money transactions. Apparently New 
Mexico business in 1959 governed itself by the 
State's motto: "CRESCIT EUNDO." 
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Business Activity in 


New Mexico 


Per Cent Change 
November 1959 from 


INDEX 
November 1959 


November Year Earlier Oct. Nov. (Average Month 
1959 November 1958 1959 1958 1947-49 = 100) 
Index of Business Activity (1947-49 = 100) 291.9 270.6 * @.5 * 4.9 291.9 
Sales data: Not available. See March issue of NEW MEXICO BUSINESS 
*Life Insurance Sales (1, 000s) $ 22,607 $ 21,150 = + 6.9 644.6 
*Bank Debits, 36 banks (1, 000s) 516,811 459, 872 - 2.5 + 12.4 318. 12 
Bank Loans and Discounts, 36 banks (1, 000s) 51,605 45,714 + 12.0 + 12.9 301, 74 
Demand Deposits, 36 banks (1, 000s) 366, 226 360, 734 + 3.9 + 1.5 193, 3a 
Time Deposits, 36 banks (1, 000s) 130,071 114,483 + 2.6 + 13.6 363, 22 
Business Failure Liabilities (1, 000s)> 29 -- - 50.0 -- 100.4 
Wage Workers in Nonagricultural Establishments 230, 700 227,400 0.0 +. Cs 175.1 
in Mining 19, 400 19,100 2.4 155.6 
in Contract Construction 18,600 23,500 =: se - 20.9 147.2 
*in Manufacturing 16, 800 16,400 - £2 + 2.4 182.0 
in Transportation and Utilities 21,100 20, 200 0.0 + 4.5 138.8 
in Trade 49,400 47,400 + 6.4 * £9 170.3 
in Finance, Insurance, and Real Estate 8,500 8,200 - 1.2 + 37 293.1 
in Services and Miscellaneous 35, 300 32,200 - 0.3 + 9.6 162.2 
in Government 61,600 60,400 0.0 + 2.0 215.9 
Number of Insured Unemployed 4,862 3,279 + 25.6 + 48.3 o- 
Rate of Unemployment (per cent of labor force) 2.63 1, 82 + 21.2 + 44.5 169.2 
Construction Contracts Awarded (1, 000s) $ 16,763 $ 16,270 = €9 + 3.0 -- 
Residential 7,255 8,145 - 16.4 - 10.9 -- 
Nonresidential 4,489 2,134 - 50.5 +110.4 -- 
Heavy Engineering 5,019 5,991 + 90.8 - 16.2 == 
*Petroleum Production (1, 000s of bbls) 8,566 8,212 - 3.0 + 4.3 225.8 
Natural Gas Production (millions of cu ft) 66, 794 61,484 + 10.4 + 8.6 415.3 
*Electric Power Production (1, 000s of kwhs) 261,530 245,421 - 1.5 + 6.6 296.4 
*Index of Total Metallics Production (1947-49 = 10%) 17.6 69.2 + 24.2 - 74.5 17.6 
Mine Production - Copper (1, 000s of lbs) 293 11,529 + 31.1 - 97.5 2.8 
Mine Production - Lead (1, 000s of lbs) 519 14 + 62.2 na 50.0 
Mine Production - Zinc (1, 000s of lbs) 2,319 718 + 16.0 +223.0 36.3 
*Mine Production - Potash (1, 000s of tons) 1,196 1,128 * 3.2 * 6.6 298.7 
Index of All Farm Prices (1947-49 = 100) 102.4 106.9 - 3.6 - 4.2 102.4 
Index of Livestock Prices 108.7 115.8 6.2 - 6.1 108.7 . 
Index of Crop Prices 94.4 92.5 - 1.3 * gi 94.4 ’ 
Receipts from All Farm Marketings (1, 090s) $ 45,145 $ 40,846 - 4.0 + 10.5 129.3 
Livestock and Products 24,199 24, 888 - 14.2 - 2.8 132.7 
Crops 20, 946 15,958 + 50.1 31.3 126.3 
Per Cent Change INDEX 
December 1959 from December 1959 
December Year Earlier Nov. Dec (Average Month 
1959 December 1958 1959 1958 1947-49 = 100) 
Bank Debits, 36 banks (1, 000s) $529,457 $529,443 + 2.6 0.0 $25. 7% 
Bank Loans and Discounts, 36 banks (1, 000s) 56,521 52, 966 + 9.5 * 47 330.42 
Demand Deposits, 36 banks (1, 000s) 367,425 363,678 * 3.3 + 3.8 193.92 
Time Deposits, 36 banks (1, 000s) 130,681 116,216 + 0.5 + 12.4 365.04 
Wage Workers in Nonagricultural Establishments 230, 700 229, 200 + 6.1 * 2.F 175.1 
Number of Insured Unemployed 5,957 4,068 + 22.5 + 46.4 -- 
Rate of Unemployment (per cent of labor force) 3. 26 2.25 + 24.0 + 44.9 209.7 
*Building Permits, total 17 cities (1, 000s) $ 14,471 $ 8,328 +125.4 + 73.8 548.62 
Residential 4,158 5,987 + 2.8 - 30.5 254.7% 
Nonresidential 9,699 1,724 +509. 0 +462.5 1,387.7 
er 614 617 - 13.6 - 0.5 200.5% 
Index of All Farm Prices (1947-49 = 100) 96.9 106.6 - 5.4 - 9.1 96.9 
Index of Livestock Prices 101.0 116.8 = FA - 13.5 101.0 
Index of Crop Prices 94.4 88.9 0.0 * &.3 94.4 


“*Indexes for these items are used to compute the Index of Business Activity. 


Although the number of reporting units changes, the indexes for these items are comparable with indexes for preceding months. 


>The figures in this series are based on the average of three months' data. 


na - not available 
Sources: 
Retail Sales Data: N. M. Bureau of Revenue 
Potash Production: N. M. Bureau of Revenue 
Petroleum and Natural Gas Production: N. M. Oil Conservation 
Commission 
Life Insurance Sales (New Ordinary): Life Insurance Agency 


M. 


Wage Workers and Unemployment: N. M. Employment Security 
Commission and U. S. Department of Labor 


Electric Power Production: Federal Power Commission 
Metallics Production: U. S. Bureau of Mines 
Farm Prices and Marketings: U. S. Agricultural Marketing 
Service 
Bank Data (all series) and Building Permits: 
Bureau of Business Research 
Business Failure Liabilities: Dun & Bradstreet, Inc. 
Construction Contracts: F. W. Dodge Corporation 


Business Activity in New Mexico 


1958 & 1959 
INDEXES 1959 
1958 1958 1959 Per Cent 1959 Index 
Final (11 mos.) (11 mos.) Change Indicated* Indicated* 
Index of Business Activity (1947-49 = 100) 269.1 266.3 290.8 + 9.2 -- 293.9 
Sales of Retail Stores (1, 000s) $1,270, 838 211.3 239.7 + 13.4 $1, 441, 000 244.2 
Apparel Stores 37, 307 146.5 189.1 + 29.1 48,000 202.6 
' Automotive Dealers 335, 105 203.2 250.4 + 23.2 413, 000 257.5 
Subsistence Stores 284, 639 206.6 231.5 + 12.1 319, 000 230.6 
Furniture and Appliance Stores. 48, 450 150.9 201.6 + 33.6 64, 000 212.0 
Building Materials Dealers 120, 656 202.6 260.3 + 28.5 155, 000 265.2 
4 Other Retail Stores 444, 681 248.5 247.3 - 0.5 442, 000 251.9 
Sales of Amusement Establishments (1, 000s) $ 18,563 174.3 192.2 + 10.3 $ 20,475 191.5 
Sales of Service Establishments (1, 000s) 145,574 310.9 373.5 + 20.1 174, 834 376.9 
| Sales of Contractors (1, 000s) 367, 802 447.5 493.9 + 10.4 406,053 495.1 
| Sales of Wholesalers (1, 000s) 423,536 171.8 199.7 + 16.2 492,149 203.0 
Public Utilities' and Carriers' Sales (1, 000s) 168,270 300.8 377.0 + 25.3 210, 842 375.5 
*Life Insurance Sales (1, 000s) 254, 432 604.6 668.12 + 10.5 281, 143” 668.17 
*Bank Debits, 36 banks (1, 000s)# $5, 250, 745 269.3 311. 82 + 15.8 $6,079, 1222 311.82 
Bank Loans and Discounts, 36 banks (1, 000s)® 520, 257 253.0 298.07 * 17.6 612, 1887 298. 02 
Demand Deposits, 36 banks® (1, 000s)° 323, 398 170.8 185.62 + 8.7 351, 5112 185. 62 
Time Deposits, 36 banks® (1, 000s)° 107, 966 301.4 343, 32 + 13.9 122, 9487 343. 32 
Business Failure Liabilities (1, 000s) 600 128.0 374.0 +192.2 1, 753 509.9 
Wage Workers in Nonagricuitural Establishments© 218, 800 165.4 174.3 + 5.4 230,600 175.1 
in Mining 19, 100 153.2 156.3 + 2.0 19, 500 156.3 
in Contract Construction 20, 700 162.0 167.9 + 3.6 21,500 169.7 
*in Manufacturing 15, 500 167.8 186.4 + 11.1 17,200 186.5 
in Transportation and Utilities 20, 000 131.4 135.9 + 3.4 20, 700 136.1 
in Trade 46, 000 157.7 166.2 + $a 48,500 167.2 
in Finance, Insurance, and Real Estate 7,900 272.4 295.3 + 8.4 8,600 295.3 
in Services and Miscellaneous 31,600 144.7 156.7 + 8.3 34, 200 157.3 
in Government 57,900 202.1 210.8 + 4.3 60, 400 211.6 
Number of Insured Unemployed 5, 287 -- -- ane 4, 3262 -- 
Rate of Unemployment (per cent of labor force) 2.93 191.1 144.0 - 24.6 2.21 144.1 
*Building Permits, total 18 cities (1, 000s) $ 126,415 379.0 369. 52 - 2.5 $ 123,2767 369. 5” 
Residential 83,741 409.9 373, 4” - 8.9 76, 3017 373. 4” 
Nonresidential 33, 588 369.7 370. 4” + 0.2 33, 6637 370. 4” 
Other 9, 086 236.1 345. 9% + 46.5 13, 3122 345. 9% 
Construction Contracts Awarded (1, 000s) 301,855 -- -- - 11.8 266, 3532 -- 
Residential 135, 927 -- -- 3.6 131, 050” -- 
Nonresidential 72, 463 -- -- - 71 67, 303” -- 
Heavy Engineering 93, 465 -- -- - 27.2 68, 0007 -- 
*Petroleum Production (1, 000s of bbls) 96, 704 211.3 224.8 * 6.4 102, 893 226.1 
Natural Gas Production (millions of cu ft) 726,118 371.4 390.3 * & 4 763, 150 395.4 
*Electric Power Production (1, 000s of kwhs) 2,945,504 276.6 308.8 + 11.6 3, 287, 182 310.5 
*Index of Total Metallics Production (1947-49 = 100) -- 60.9 43.02 - 29.4 -- 43.02 
Mine Production - Copper (1, 000s of lbs) 111, 080 87.6 62.72 - 28.4 79, 6002 62.72 
Mine Production - Lead (1, 000s of lbs) 2,234 17.9 16. 07 - 10.6 2, 000” 16. 0” 
Mine Production - Zinc (1, 000s of lbs) 18, 068 23.6 12.5” 47.0 9, 600 12. 5 
*Mine Production - Potash (1, 000s of tons) 12,224 250.7 286.4 + 14.2 13, 960 290.5 
Index of All Farm Prices (1947-49 = 100) -- 104.8 106.6 + iF -- 106.7 
Index of Livestock Prices -- 113.7 115.6 + 1.7 -- 115.9 
Index of Crop Prices -- 89.9 91.5 + 1.8 -- 91.4 
Receipts from All Farm Marketings (1, 000s) $ 225,285 108.5 128.0 + 18.0 $ 265,836 143.7 
Livestock and Products 141, 295 107.9 123.0 + 14.0 161, 076 145.4 
Crops 83,990 111.4 145.7 + 30.8 109, 859 148.2 
“Indexes for these items are used to compute the Index of Business Activity. 
| Although the number of reporting units chang the ind for these items are comparable with indexes for preceding months. 
bThe figures in this series are based on the average of three months' data. 
Monthly average 
\ *The indicated figures are based on a comparison of the first eleven months of 1959 with the same months in 1958. The percentage change 


shown by this comparison (shown in the fourth column above) was appliedto the final figures for 1958 to arrive at the "indicated"' twelve-month 
| total for 1959. Final figures, based on the entire twelve months of 1959, will be published in Section Two of the February issue of this 


\ bulletin. 


2Figures thus designated incorporated the figures for all twelve months, but in most instances these are preliminary figures and are subject 


> to later revision. 

Sources: 

Retail Sales Data: N. M. Bureau of Revenue 

Potash Production: N: M. Bureau of Revenue 

Petroleum and Natural Gas Production: N. M. Oil Conservation 
Commission 

Life Insurance Sales (New Ordinary): Life Insurance Agency 
Management Association 

Wage Workers and Unemployment: N. M. Employment Security 
Commission and U. S. Department of Labor 


Electric Power Production: Federal Power Commission 
Metallics Production: U. S. Bureau of Mines 
Farm Prices and Marketings: U. S. Agricultural Marketing 
Service 
Bank Data (all series) and Building Permits: 
Bureau of Business Research 
Business Failure Liabilities: Dun & Bradstreet, Inc. 
Construction Contracts: F. W. Dodge Corporation 
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